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In order to enable our employees to celebrate the Fourth 
of July in the regular orthodox way, as laid down in the 
Constitution of the United States, the Civil Service rules, 
and the new Code, THE SPECTATOR is- printed on Tuesday 
instead of Wednesday this week. If the mails are to be 
trusted, it will reach our readers at the usual time. 





AN attempt is being made in London to compel the fire 
insurance companies to assume one-quarter of the cost of 
maintaining the fire brigade of that city. Heretofore the 
companies have been required to pay £35 for every 
£1,000,000 of insurance carried by them, but as it is con- 
ceded that the brigade is inadequate to the protection of 
the city, and as the Board of Public Works is averse to in- 
creasing the taxation of ratepayers, they propose to cover 
the expense of adding to the equipment of the brigade by 
saddling the cost upon the insurance companies. Should 
Parliament approve this measure, no limit can be fixed to 
the amount the companies may be called upon to pay. 
Should the Board of Public Works take a notion to quad- 
tuple the expenses of the brigade, the government would 
pay a portion, the insurance companies one-quarter, and 
the taxpayers the remainder. It is difficult to see why a 
taxpayer should be forced to pay double rates simply be. 
cause he owns stock in an insurance company. It is all 
very nice in theory for demagogues to talk about taxing 
corporations, but when the tax is levied, the corporations 
contrive to transfer the burden to the shoulders of the 
people. Capitalists do not put their mony into the insur. 
ance business, and take the risk of losing it all, simply for 
the pleasure of having it taxed ; if the tax is imposed upon 
them, they increase the rate of premium enough to make 
iteven, so that the insured taxpayer is the one assessed 
while the uninsured propertyowner escapes. Fire protec- 
tion isa public necessity, and is properly chargeable to all 
taxpayers, and it is not only unjust, but rank iniquity, to 
compel one class of taxpayers to pay more than another, 
as is done when a special tax is imposed upon insurance 
companies. It works precisely the same in this country 
as in London, and when our rural legislators imagine they 





are levying a special tax upon insurance companies, they 
are in fact simply additionally taxing those provident tax- 
payers who insure their property. 





IT isa peculiar error which unthinking believers in the 
system of co-operative, so-called, life insurance fall into in 
relying for the payment of their policies at death on the 
new members which they hope will join the association ot 
which they are members, in years to come. When a con- 
vert to co-operativism is confronted with the proposition, 
which is easily demonstrated, that no co-operative society, 
shutting itsdoors on new members, could long continue to 
pay its certificates, at the same rate of assessment as charged 
in the early years of existence, he forthwith takes refuge 
in the evasion that new members will inevitably continue 
to be admitted, thus constantly infusing new blood into the 
organization. This is a happy theory, but facts and figures 
are decidedly opposed to it. The experience of the co- 
operatives of Pennsylvania, last year, for instance, gives sad 
indications of the need of “new blood,” which, however, 
did not find its way into these associations. The number 
of members in the Pennsylvania co-operatives at the be- 
ginning of 1882—and we are speaking now of those associ- 
ations which conduct what is known as “ legitimate assess- 
ment insurance,” and not of the “grave yard” concerns—was 
36,527, and at the close of the year 29,996 members re- 
mained. A number of these organizations have been in ex- 
istence just long enough for the members to begin to feel 
the effects of the law of mortality, and, as a consequence, 
numbers have dropped out to escape increasing assess- 
ments, leaving a heavier burden to be borne by the members 
continuing. Of these associations Insurance Commissioner 
Forster says, “ It is evident that in a very short time many 
of these organizations will be compelled to discontinue 
business for want of members.” How different was the 
showing made by the regular life insurance companies for 
the same period. In pursuance of a recognized principle 
in scientific life insurance, these companies consider each 
person insured a risk to be considered by itself. The as- 
sured is charged a premium which, in early years, not only 
provides for temporary insurance, but affords a basis for a 
sinking fund which, with dividend additions from incidental 
profits, eases the premium payments in the advanced years 
of his life when the premium paid in his youth would be 
inadequate to cover the older risk. Asaresult of the appli- 
cation of this principle aregular life company can cease tak- 
ing in new policyholders at any time, carry its outstand- 
ing risks to expiration, and pay every dollar of its liabilities. 
At the beginning of the year 1882 the life insurance com- 
panies reporting to the New York Insurance Department 
carried 627,385 policyholders, and at the end of the year 
the number of policyholders had increased to 661,458. The 
insurance guaranteed at the beginning of the year was $1,- 
540,089,680, and the amount in force at the end of the year 
aggregated $1,637,648,872. Whilein 1881 the life compan- 
ies wrote 80,929 policies, giving $222,582,483 insurance, in 
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1882 91,945 policies were issued, insuring $257,517,216. 
That is to say, legitimate life insurance is a matter of steady, 
sure, and responsible growth, while irresponsible co-oper- 
ativism is as constantly dwindling away. 





IN our news columns will be found a statement of the 
transactions of eighteen fire insurance companies in 1882, 
together with some comments thereon by The Economist, 
from which paper the statistics are extracted. It will be 
seen that the business was not particularly satisfactory, 
and it is not surprising that the managers of these com- 
panies should feel somewhat gloomy. The fire losses 
were slightly in excess of those of the previous year, being 
67 per cent of the premium receipts, while the cost of se- 
curing and conducting the business was 30 per cent of pre- 
mium receipts. With so small a margin of profit on the 
aggregate business, it was inevitable that some of the com- 
panies should lose money, and such was the fact. Nine 
out of the eighteen companies sustained losses exceeding 
75 per cent of their premium receipts, two of them over 
80 per cent, and one reached 95 per cent. Of course, they 
lost money on the business of the year. It appears that 
the English companies are suffering from the same causes 
that companies in this country ‘are, inadequate rates and 
high commissions to agents. While the fire losses are a 
little above those of last year, the expenses of manage- 
ment, including commissions to agents, have increased still 
more, and thus the premium candle is being consumed at 
both ends. The increased fire losses indicate that the 
same degree of recklessness in the acceptance of risks pre- 
vails with these companies as does among our own. This 
is the result of an unhealthy competition, which begets 
such an eagerness to obtain business that anything is ac- 
cepted that has a premium attached to it, regardless of its 
hazards. Yet even this percentage of losses would not 
prove disastrous to the companies if the cost of securing 
the business was not excessive. In order to secure £5,- 
762,800 in premiums, these eighteen companies paid £902,- 
500 in commissions to agents, and £894,000 for expenses 
of management in addition. The percentage of expenses 
and commissions to premium receipts varies widely in these 
companies, the highest being 46 per cent and the lowest 
25. A noticeable fact is that the Equitable, whose fire losses 
were 96 per cent of premiums, paid the least for commis- 
sions and management expense, viz., 25 per cent of pre- 
miums. To the extract quoted we append a similar ex- 
hibit of the American branches of such of the companies 
named as are doing business in this country. The per- 
centage of fire losses are somewhat lower, while the per- 
centage of expenses is a trifle higher than is the aggregate 
of the eighteen companies cited. 





THE American life insurance companies doing business 
in Europe have been a thorn in the side of the managers 
of the French companies from the time they first opened 
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their offices in Paris. But the Yankees have gone aheaq 
insuring the lives of French men and French women with 
characteristic enterprise, which greatly aggravated their 
offence, and, consequently, the papers owned and directed 
by the native companies have devoted themselves zealously 
to misrepresenting the American companies. Not being 
able by this means to prevent these outside competitors 
from securing a liberal amount of business, the government 
has been appealed to for protection against the foreign in. 
vader. An English exchange contains the information 
that the draft of a bill for State supervision has been syb. 
mitted by the French Government for the consideration of 
the French life office managers. In a new draft drawn up 
by the latter are introduced certain details affecting 
foreign insurance offices doing business in France. The 
admission is to be reciprocal; they must conform to the 
French laws and be generally under the same obligations 
as to publication of accounts and tariffs, formation and in. 
vestment of reserves, etc., as the native offices. If the 
office from any cause gives up business, or if the reserves 
prove insufficient, the Tribunal de Commerce can order 
sequestration and appoint an official liquidator for the 
French business. Every office inust become domiciled in 
France and declare that it will be bound by French law in 
all cases of dispute, and it must deposit with the Statea 
fixed sum of caution money, which is to be liable to for. 
feiture in case of nonfulfillment of the legal prescription or 
of its obligations to French policyholders, and which serves 
as security for the latter. Agents of foreign offices which 
have failed to carry out their obligations are to be rendered 
liable to penalties. The Equitable and the New York Life 
are the two companies that so seriously agitate the French 
managers, and which are sought to be suppressed by gov- 
ernmental interference. It is scarcely to be supposed that 
the government will proscribe American companies, and 
if it does not, they are abundantly able to fight their own 
battles with their jealous competitors even on their soil. 
But if the French managers are to be permitted to make 
the laws relative to life insurance, the American companies 
can expect no mercy at their hands. They have dared to 
invade France and propagate new and progressive ideas on 
the subject of life insurance, which is an offence not to be 
tolerated by the managers of home companies. If the 
French will only give them a fair field and no favor, the 
American companies may be relied upon to get a liberal 
share of the business the country affords. 


A QUARTER OF A CENTURY OF LIFE 
INSURANCE. 


N other pages of this issue of THE SPECTATOR we 
C) present a number of valuable tables relating to the 
subject of life insurance. They comprise in brief a history 
of life insurance in this country for the past twenty-four 
years, indicating its fluctuations, its good and ill fortune, 
showing the period when speculation ran rough-shod over 
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it, its recuperation from the evil effects of this trying 
period of its existence, the downfall of the speculative 
companies, and the substantial qualities of the remaining 
companies that have demonstrated that there is truth in 

the Darwinian theory of “the survival of the fittest.” 

Commencing with the year 1859, our statistics show that 

there were then fourteen companies transacting the busi- 

ness of life insurance in this State, their combined assets 

amounting to $20,536,085. During that year these com- 

panies received in premiums $3,970,125 ; their total income 

was $5,230,445, and their total payments to policyholders 

was $1,856,790. The number of policies issued by them 

was 9261, insuring $30,058,408, and the number of policies 

in force at the end of that year was 49,608, insuring $14I,- 

497,978. Compare this with the exhibit made by thirty 

companies doing business in this State in 1882. The com- 

bined assets of these thirty companies at the end of the 

year amounted to the enormous sum of $449,602,347. They 

received in premiums last year $60,504,274; their total 

income was $85,070,134, and their aggregate payments to 

policyholders $52,637,056. The number of policies issued 

was 91,945, insuring $257,517,216, arid the whole. number 
of policies in force was 661,458, insuring $1,637,648,872. 

Such a wonderful growth of business as is here shown is 

conclusive proof that the people are rapidly learning to 

appreciate the necessity and value of life insurance and, 

also, that they have confidence in those persons who are 
entrusted with its administration. These figures also indi- 
cate that the ideas of the managers of these companies 
have expanded, and that they have gone forth to meet the 
popular demand for life insurance, offering it upon more 
favorable terms and in more acceptable forms than they 
did originally. They have grown with their companies, 
and have so modified their plans of insurance, within the 
limits of safety, as to be able to reach a far greater number 
of persons needing insurance than they possibly could 
under their old forms. A quarter of a century ago life 
insurance was largely experimental in this country; a few 
companies only were engaged in the business, and their 
methods were mainly based upon the experiences of the 
older companies of Europe. Since then the American 
companies have had a large and varied experience of their 
own, and they have, with characteristic Yankee enterprise, 
applied it to the conditions of the country in which they 
do business. Keeping fully abreast of the progressive 
spirit of the age, they have brought life insurance within 
the reach of the masses of the people, when formerly it was 
regarded as a luxury in which the wealthy alone could 
afford to indulge. Year by year managers of companies are 
profiting by their enlarged experience, and putting forth 
new and attractive plans for insurance, so as to meet the 
requirements of all classes of persons needing it. At the 
same time they are sufficiently conservative to retain the 
elements of entire safety, and the ability to meet every 
obligation, without which any so-called scheme of life in- 
surance is worse than “a delusion and a snare,” for it is a 
Positive swindle. 


insurance transactions for twenty-four years, the vicissi- 

tudes it has undergone, which are very clearly marked by 

the reports of each year’s business. In 1859 there were 

fourteen companies doing business in New York State ; in 

1860-1 there were seventeen; in 1865 there were thirty; 

then followed the period of inflation, subsequent to the 

war, when speculation ran riot through the land, and no 

kind of business was free from it. During the five years 

following, forty-one additional companies entered the field 
of competition in New York State, the whole number of 
companies being seventy-one. Many of these were organ- 
ized by scheming adventurers, having little if any knowl- 
edge of the science of life insurance, and less regard for 
the obligations of such companies to policyholders, Dur- 
ing the year 1870, these seventy-one companies had assets 
amounting to $269,520,441 ; they took in premiums $90,- 
298,266, and had a total income of $105,026,148. Their 
disbursements to policyholders were $44,949,257; they 
had 747,807 policies outstanding, insuring $2,023,884,955, 
a larger amount than is outstanding at the present time, 
showing that the competition begot of so many com- 
panies made them reckless. This life insurance specula- 
tive craze reached the culminating point in 1872, when, 
although the number of companies had been reduced to 
fifty-nine, the premium receipts had reached $96,602,683, 
and the amount at risk was $2,114,742,591. Then came 
the panic of 1873, when the bottom fell out of speculations 
of all kinds, and put financial institutions of every descrip- 
tion to the severest test. The number of life insurance 
companies dwindled away till in 1877 there were but thirty- 
four left out of the seventy-one that existed in 1870, and 
in 1881 two more disappeared from the list, leaving but 
the thirty companies that now occupy the field. A steady 
falling off is shown from this time to 1881 in premium re- 
ceipts, number of policies issued and amount at risk. 
The legitimate companies felt keenly the disastrous work 
of the speculative concerns, and it took years to undo the 
evil that had been wrought during the inflation period. 
But the surviving companies met the shock bravely, and, 
by careful, intelligent management, showed the public that 
the system of life insurance was correct in principle, and, 
if honestly administered, must be financially successful 
and worthy of public confidence. 

When the tide finally turned, in 1879, in favor of con- 
servative and trustworthy life insurance, the thirty exist- 
ing companies had nearly double the amount of assets 
that the seventy-one companies had in 1870, while the 
amount at risk was but little over half as much, and the 
surplus on policyholders’ account was over one-half times 
niore than the aggregate held by the seventy-one companies. 
The number of policies issued, and the premium receipts, 
were less in 1879 than in 1870, but a gain had been made 
over the previous year, and the indications were that a re- 
newed interest in life insurance was being felt. As show- 
ing how seriously the panic of 1873 affected life insurance, 
it will be noticed that in 1874 the companies paid $22,- 
453,955 for lapsed, surrendered and purchased policies, 





It is interesting to note in these tables showing the life 


while in 1881 the amount paid on this account was $8,- 
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497,354, the smallest sum paid since 1870. The thirty 
companies now existing, as will be seen, have absorbed all 
the strength that centered in seventy-one companies in 
1870, and have added greatly to their financial standing, 
while the business itself has sloughed off its corrupting 
elements, and stands forth in the full vigor of gigantic fi- 
nancial strength and unimpeachable integrity. The business 
of 1881 shows a material increase in volume over that of the 
preceding year, while that of 1882 shows a still more marked 
gain. The prospects for the present year are even better 
than they were a year ago. Nothing succeeds like suc- 
cess, and the companies and their agents observing that 
public confidence has once more set their way, are doubling 
their efforts to increase their business, so that we may con- 
fidently expect to see the returns of last year improved 
upon this year. 

As our tables show that the combined assets of the life 
insurance companies were never so great as at the present 
time, it cannot fail to be interesting to note how this vast 
accumulation—$449,602,347—of trust funds is invested. 
One of the tables given herewith presents an analysis and 
classification of the disposition of these funds, which may 
be briefly recapitulated: There are invested in real estate, 
$51,367,157; in bonds and mortgages, $172,498,838; in 
United States stocks and securities, $15,609,686; in other 
stocks and bonds, $108,317,854; in loans on stocks as col- 
lateral, $54,956,690; in premium notes and loans, $20,056,- 
509; cash in office and bank, $16,156,995 ; deferred and 
unpaid premiums, $5,124,614; all other assets, $5,514,003 ; 
total, $449,602,347. The three items last named pertain 
to current business, and their totals, compared with the 
volume of business done, show that the managers of com- 
panies keep their affairs close in hand, investing their re- 
ceipts promptly and securely, thereby insuring to the 
owners of the funds, the policyholders, every possible pro- 
tection that can be thrown around their property. The 
analysis of the financial condition and business transactions 
of the life companies is carried still further in our tables 
than we have indicated, and will well repay careful study 
on the part of all persons in any way interested in the 
subject. Policyholders who study them cannot fail to 
have their confidence in the system of life insurance 
strengthened, or to be convinced that the administration 
of it is in the hands of able, competent, trustworthy men. 
The companies that have survived the trying times through 
which the country has passed, including a devastating war 
and a prolonged financial panic, may well be proud of the 
record they have made, while intelligent men looking at it 
must be impressed with its character, and convinced that a 
system that can show such a remarkable growth in a 
quarter of a century is entitled to their confidence. 





SPECTATOR SURVEYS. 


THERE is considerable gossip afloat relative to the recent resigna- 
tion of young Dr, Tyng, as the Paris general agent of the Equitable 





Life, much of which is undoubtedly slanderous. The Equitable people 
here have with great propriety declined to discuss the question, and it 
has remained for others to give currency to stories which are senga. 
tional as to the reasons why Dr. Tyng left New York and why he 
resigned from the Equitable service in Paris. The affair, however, 
seems to be a private one between a company and its agent, and about 
the only fact is that they have parted. 


oo ” ” 


ONE of the dailies gave a telegram a few days ago, which contained 
a curious blunder. A fire in a cotton mill on King street was reported 
from Oldham, Kentucky. It should have been Oldham, England, 


” & ee 


STEPHEN ENGLISH, in The Times, referring to the dissolution of 
the firm of Monrose & Mulville, says that the latter will now return 
to New Orleans, and the former, it is hoped, will refrain from slandering 
his betters. Stephen meant just the reverse in his allusion to the 
individual members of the firm, but the sarcasm of it is far too deep for 
ordinary comprehension. 


% * % 

“MONS. FLurRY,” of the Metropole-Caisse Agricoles, is in the city 
He arrived last week and is popularly supposed to be looking after the 
deposits of the Metropole in this country. As he has had experience in 
withdrawing deposits and knows what a tedious job it is, we hope the 
distinguished manager will lay out an enjoyable programme for the 
summer and take his wine and roast clams with all the relish ofa 
native. 

% * * 

THE cotton risks of this city will, for a while at least, pay a respecta- 
ble rate, The minimum of one per cent now in force will hardly com- 
pensate for past losses, but if the season is good it may bring premium 
income enough in the future to make provision for losses to come. To 
save themselves from the charge of inconsistency in insuring cotton at 
less rates than jute or hemp in bales, the tariff companies wil] establish 
the minimum the same on all these fibre risks. The rates on cotton 
will not drive away any business from the city, nor need the tariff com- 
panies fear the competition of the new tariff offices. It would bea 
sweet revenge if the non-tariffites obtained all the cotton risks of this 
port at low rates. The losses would surely come, and then the laugh 
would be on the tariff side. The cotton warehouses in the South pay 
much higher rates than the New York minimum. 

% x * 

THERE has been quite a breeze since last week in the Hudson river 
store risks, occasioned by the pressure brought to bear on the store- 
keepers by the underwriters to compel them to remove certain objec- 
tionable features connected with the risks. The trouble seems to have 
originated from the fact that some new labor-saving machinery was 
being introduced in the hoistways and elevators, and in the beginning 
oily rags and cotton waste accumulated to an extent prejudicial to the 
views of the inspectors who examined the risks. Exceptions were 
taken to these things and finally they wereimproved. It has well been 
said these warehouses are among the finest risks in America and to- 
gether they contain merchandise to the insurable value of ten million 
dollars. Kept in good order, as they have been heretofore, they are 
esteemed desirable risks by our most prudent underwriters, but other- 
wise, the amount at risk is simply alarming. It is gratifying to be able 
to state that the improvements asked for have been conceded already. 

f. * 2 

Most of our small locals got all the whiskey they wanted in the big 
warehouse fires in Gibsonton, Pa., recently. 

x * * 

A FINE example of how companies may compete with brokers and 
thus secondarily with each other was given last week, wherein a city 
company ran a race with a Liberty street broker for the insurance on 
some well-known steamboat property, which unhappily is not yet rated 
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by the Tariff Association. The broker_last year took away the business 
by a cut from the local office, and this year the latter made a deeper 
cut to get the business back again. The broker was equal to the 
emergency and still retains the order, ‘although it is reported he sur- 
renders all his commissions to do it. But the company made the same 
offer, Where is the difference ? 

‘et & cS 

Ir has occurred several times lately that disputes have been had as 
to the exact local tariff rates in certain localities. Companies in this 
city have been advised from 156 Broadway that the tariff is thus and 
so, but have been met with denials from equally responsible sources, 
that it is less than the quotation. In several cases, it has turned out 
upon investigation that the denials were well founded, and the correct 
or reduced rate has been furnished later from the office above mentioned, 
The simple explanation of this discrepancy is that the local boards are 
quick to send their earlier tariffs to 156 Broadway, knowing that our 
city companies as a rule are abiding by such tariffs, but are not quick 
to send home the later amendments, if they happen to be reductions. 
The result is to mislead city companies, who, when they find themselves 
deceived, are apt to distrust all tariffs. It should be remedied. 

x * * 

Ina large North river town, a local board passed a resolution de- 
clining to allow commissions to any: but its own members. This reso- 
lution was aimed at brokers in this city who control several large manu- 
facturing risks in the town. The resolution did not work as well as ex- 
pected, as the New Yorkers somehow managed to get all the insurance 
on the mills desired,and left the local agents out in the'cold. A fortnight 
ago, the resolution prohibiting commissions being paid was rescinded 
and each agency left to its own discretion. The next day four out of 
the eight members of the N local board came to the city to see 
the brokers mentioned, and each claimed the credit of originating and 
passing the repealing resolution. Two of them met in the broker’s 
office, and must have grinned when they suspected each other's motive 


» oe 2 

OWING to many withdrawals from bonded stores this week, the 

rates on some of the high-priced warehouse risks have gone all to 

pieces, and, whereas, for short risks on 281-83 West street, a few 

weeks ago as high as one and one-half per cent was paid, now seventy - 

five and barely sixty are offered. The companies which stretched their 
policy limits at the high prices have suddenly become conservative, 





Bid + i 

Now is the season when risks on country dwellings are increased un- 
consciously by our rural friends, by the introduction of the oil-stove in- 
incendiary on their premises, but as most of these abominations are ad- 
vertised as approved (each being the “only one” so endorsed) by leading 
fire underwriters, and as the oils they use are likewise declared to have 
been tested by underwriters, with a certificate of safety given with each 
gallon of oil sold, it must be admitted that the innocent housekeeper is 
led astray in consenting to their use. Oil stoves and gasoline lamps 
usually belong to the same category of incendiary articles. 














CORRESPONDENCE, 


BALTIMORE. 


William Seemuller & Co.'s Loss—The Fire at Havre de Grace—The Baltimore Local 
Board's Good Work. 


[To THE EDITOR OF THE SPECTATOR.] 

OF late business in general, insurance in particular, has been very quiet. 
It is our dull season, and apart from fitful insurances on grain in the eleva- 
tors, there has been absolutely nothing doing. The presence of several 
Special agents from different companies has been noted here within the 
last few days. They found their way here for the adjustment of two 









important losses by fire which occurred aboyt the roth of this month. 
One of these was in the city, the other in the town of Havrede Grace. The 
former was on William Seemuller & Co’.s auction house,corner Charles and 
German streets. The amount of insurance on stock was $16,000, and the 
loss was found to be a little over $8000, of which the following companies 
paid their pro rata: Royal, $4500; London and Lancashire, $500; Newark 
of New Jersey, $2500 ; Continental, N. Y., $3000; A2tna, $2000; North- 
western National, $3500. The risk was considered a particularly good 
one in view of its location, being accessible on all sides. Strange to say, 
however, this fact turned out to be more of a disadvantage than otherwise. 
Streams of water were poured in from all sides, and the consequence was 
that the damage by water formed an excessively large proportion of the 
loss. It seemsimpossible for one to know from what direction the danger 
will come, and those very features which we count upon the most for 
assistance, often turn against usin thehour of need. This only recalls the 
proverb: ‘ Deliver me from my friends.” 

The fire at Havre de Grace was caused by the burning of John Dubois’ 
planing mill, situated on the Susquehanna river, within sight of the Phila- 
delphia railroad. This, I regret to say, was quite a serious loss. The 
mill was burned to the ground, together with all the lumber piled around 
it. The mill proper paid six per cent, the lumber, piled within 100 feet, 
pa‘d four per cent, and that beyond, only two percent. Experience was 
hardly necessary for one to know that if the mill burned, the lumber would 
share the same fate ; still some companies did take the lumber at two per 
cent in preference to the mill, but if they had it to do over they would 
probably decide the other way. The following are the companies inter- 
ested: Queen, $2150; Connecticut, $1500; Shoe and Leather, $1500; 
London and Provincial, $2500 ; Hartford, $1150 ; Londonand Lancashire, 
$1150; Hanover, $1500; Springfield, $1150; Royal, $1500; Merchants, 
N. J., $1500; Manufacturers, $1150; Lion, $5000; Scottish Union and 
National, $1500; Star, $1500; Union, Philadelphia, $1000; Pennsylvania, 
$1000; Fire Insurance Association, England, $1000; Phoenix, Connec- 
ticut, $1000; Citizens, N. J., $1000; First National, $1000. Insurance 
all placed in Baltimore City. 

The Baltimore local board has been doing a great deal of good work 
for the last four months, Its meetings occur quite frequently, and, not- 
withstanding the large amount of speechifying always to be heard at such 
assemblies, not one has passed but that something has been accomplished. 
One of its last acts was to appoint a committee to rate all the fertilizing 
establishments in this city. Some dissatisfaction having been shown at 
the high rates named by the committee, a compromise was effected and 
twenty-five cents taken off each rate, still leaving the rates much higher 
than before. 

If the board continues its work in a judicious manner, general satisfac- 
tion may be given and a better chance offered for companies to make a 
little money. A word of praise is due to the secretary, William Cunning- 


ham, for the neat and comprehensive manner in which his circulars are 


issued. IGNoTUS, 


BALTIMORE, Fue 25. 





NEWS OF THE WEEK. 


The Fire Underwriters Association of the Northwest. 


Tue fourteenth annual meeting of the Fire Underwriters Association of 
the Northwest will convene at the Grand Pacific Hotel, in Chicago, on Wednesday 
and Thursday, August 29 and 30. The impression seems to prevail with some that 
the meeting is to be held in September, as heretofore, but under the new constitu- 
tion which goes into effect this year, the meetings will be held in the last week in 
August each year. ‘This change was made for the reason that many specials are in 
Chicago on their vacation at this time, ensuring a fuller attendance of fieldmen at 
the meeting. An interesting programme is arranging, and the meeting under the 
able president, J. M. De Camp, will, without doubt, be a success, General Agent 
J. F. Downing, of Erie, will deliver the annual address. Professor A. E. Dolbear, 
of Boston, will give a lecture on Electricity. Professor Dolbear was the inventor of 
the Dolbear Telephone. Professor ‘Thomas W. Tobin, of Louisville, will deliver 
a lecture on Spontaneous Combustion. There will be four or five short papers and 
discussions on practical topics connected with field experience and the management 
of local boards. The programme will be completed soon and will be published 





by us. 
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Statistics of Life Insurarce for Twenty-four Years. 


THE following tables show the financial condition and amount of business transacted by life companies for a period of twenty-four years, from 1859 to 
1882, inclusive. These statistics are compiled from the official returns of all companies reporting to the New York State Insurance Department : 
FINANCIAL CONDITION. 











Liabilities, ‘ “lt. . | » § Sn Com 
Assets. Exclusive ae id to Income from || missions and ., Total 
of Capital. yholders. | Total Premium | \investments Other Expenses, Disbursements, 
\ Receipts. and Miscella- 


| neous Sources, 


Year 
NUMBER a ‘ 
OF COMPANTES, | Ending | Capital. 
— Total Income. | 





| | 
$1,575,000 | $20,536,085 | $15,464,936 | $5,071.149 $3,970,125 | $1,260,320 $5,230,445 | $763,237 
2 121,200 24,115,687 | 17,159,873 6,955,814 4:770,346 1,227.798 5,998,144 | 744,801 
2,118,000 | 26,670,397 | 18,278,402 8,391,995 4,913,391 1,379,025 6,292,416 792,100 
2,310,000 30,123,332 | 23,791,459 6,331,873 5,742,448 1,698,043 7,440,491 871,867 
2,653,500 37,838,190 28,655,154 9,173,036 8,503,909 2,121,017 10,624,986 | 1,935,011 
3,134,200 49,027,297 34.718,231 14,309, 66 13,181,974 2,981,164 16,163,138 2,299,142 
3,498,200 64,232,123 | 46,341,499 | 17,890 624 21,598,317 3,288,703 24,887,020 4,025,619 
4,790,600 91,587 028 65 588,523 25.998 505 35,825,c06 4,550,060 40,375,666 6,770,335 | 
5,577,600 } 125,548,951 | 88,597,422 | 36,951,529 50,385,146 | 6,096,851 56,481.997 9,480,443 
8,387,768 | 175,262,330 | 135,806,958 | 39,455.372 67,835,325 9,546,833 77,382,158 13,789,689 
9,876,364 229,097,425 | 180,932,859 | 48,164,566 86,053,155 12 454,164 | 98 507.319 || 17,278,478 | 
10,519,484 269,520,441 | 221,160 702 48,359.739 || 90,298,266 14,727,882 105,026,148 | 18,349,431 | 
10,898,359 302,558,199 | 254,551,781 48,006,418 g6 710,877 | 16 779 685 | 113,490 562 | 20,242,707 
9,667,416 335,168.543 | 288,327,107 46,841,436 96,602,683 | 20,703,346 | 117,306,029 | 18,006,861 
9,313,456 360,140,084 | 311,550.928 48,589,756 96,000,089 22,390,413 | 118,396,502 | 17,208,206 
7,277,000 387,281,897 | 828,392,552 58,889.345 89,434,996 | 26,297.718 | II5 732,714 15 986,881 
5,746,700 403 142,982 | 342,330,953 60,812,029 83,788,511 | 24 856,573 | 168,645,084 14,128,594 | 
5:176,500 | 407,406,333 | 346,279 789 | 61,126,553 72,056,698 | 24: 301,885 96.358,583 13,174,419 
4,866,500 | 396,420,591 | 334,816.493 | 61,604,098 62,933,690 | 23 228,454 86,162,144 13,327,565 
4,950,500 404,079.145 | 339,585,627 | 64,493,518 57,230,335 | 23,226,054 | | 80,462.999 10,992,051 
5,162,900 | 411,353,355 | 341,762,745 | 69,590,610 53:728,055 | 23,972 348 77,700,403 11,208,133 68,858,363 
5,100,500 | 428,332,871 | 355,805,939 | 72,526,932 53.972.388 | 23,431,057 77:493,445 | 12,851,312 | 66,317,859 
3,050,5c0 | 429,534,655 | 356,997,194 | 72,537,460 56,379,248 | 23,441,205 | 79.820,513 13 089,414 65,484,687 
3,534,087 | 449 602,347 | 372,850,956 | 76,751,391 60,504,274 | 24 565,860 | 85,070, 134 13,338,788 66,242, 344 


Aggregate 24 years $1,272 426,312 | $338.533,.728 | $1,610,960,040 || $250,655,084 | $1,130,577,688 


| INCOME AND EXPENDITURES, 
' 
H 
| 
| 
| 
| 
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PaYMENTS MADE AND POLicigs IssvED. 








YMENTS TO Po.icy zRS, , , 
PAYME POLICYHOLDERS | THE YEAR, Enp oF YEAR. 








| | Pouicies IssukD DurRinG POLICIES IN FORCE aT 
} 
| 


Year ||" nt Total 
NUMBER OF COMPANIES. | Ending || Total Pay- | Total Pay- wes | Dividends | | 
Dec. 31. ments for ments for Divide, ae | 

Losses, Endow- Lapsed, Surren- ao | ments to Number. Cocetacniate Number, 


| - 

|| mentsand dered and Pur- to Policy- | Policy holders, . 
1] } 

} 


. E to Stock- 
Total Pay- hoiders. Amount of Amount of 


Insurance, 
Annuities. chased Policies. hclders. 





| $1,310,616 | $129,450 $416,724 | $1,856,790 ; $30,058,408 || 49,608 | $141,497.978 
| 1,360,000 | 243,954 497.848 2 101,802 , 12,639 35,589,934 56,046 163,703 455 
1,474,005 665,341 637.522 2,776,858 3 9.563 24,978,444 57,202 164,256,052 
1,705,610 | 468,235 627 574 2,801 419 ; 17.430 43 471,429 64,252 183,962,577 
2,305,892 | 361 830 1,031,939 | 3,699,661 35,224 89,812,093 98 095 267.658,677 
3,136,659 | 497,754 1,036,912 | 4,581,325 141,182 © 59,198 155,803,897 146,729 395,703,058 
4,125,442 | 691 382 1,475,212 | 6,292 036 277,700 86,261 245.427,057 209, 392 580,882,253 
6,428,472 | 1,226,856 2,532,477 10,187,805 218,526 134,300 494,510,474 || 305,390 805,105,877 
8,253 003 2,067,782 6,183,624 16,504,409 340,361 158,605 | 471,611,744 || 401,140 | 1,161,729,776 
11,058,686 ; 5 11,707,663 | 26 529,084 640,248 201,922 579,657,371 | 537,594 | 1,528,984.685 
15,692,831 | 15,733,862 |  36.575,593 617,505 231,2 614,762,420 | 656,572 | 1,836,617,819 
19,522,712 | ' 15,809,557 | 44,949,257 578,152 237,180 587,863,236 | 747,807 | 2,023,884,955 
28,773,041 | 14,624,608 56,601,039 632,534 209,753 488,655,022 785,360 | 2,101,461,834 
25,672,380 20,077,999 | 59,672,388 528,008 201,366 | 489,924,857 || 804,444 | 2,114,742,591 
27,232,435 | : 22 938,235 | 66,840,264 452,976 | 199,050 | 465 614,001 817,081 | 2,086,027,178 
22,453,955 16,617,018 64,868 833 376,619 || 144,783 351,803,670 799,534 1,997,230,230 

20.414,574 | 17,900,605 | 65,489,810 364 062 || 133,095 299,270,337 || 774,625 | 1,922,043.146 

21,354 376 | 16,187,128 | 63,109,354 334,410 99,036 232,665,489 ) 1, 735»995,190 

26,103,286 | 19 152,318 15,397,370 60,652,974 350,785 || 81,909 178,283 617 E 1, 556,105,323 
29,153,226 17,095,994 14,637,449 | 60,886,669 249,350 || 67,040 156,501,129 1843 | _1,480,921,223 
31,084,522 12,207,823 13,479,013 | 57,371,958 278,272 || *112,025 | *168,633,035 ' *1,457,2551513 
30,032,174 | 9,923,026 | 13,171,992 | 53,127,192 339,355 || 456,965 | 235,589,538 ,219 | *1,524,609,743 
31,068.44 | 8,497,354 | 12,579,15I | 52,144,649 250,624 80,929 222,582,483 | 627,385 | 1,540,089,680 
29,826,874 9,255,077 | 13,555,105 | 52 637,056 266,500 91.945 257,517,216 661,458 | 1,637,648,872 


$414, 460,351 | $209,000,697 | $248,857,187 | $872,318,235 | $7,604,369 || 3,070,748 | $6.830.592,901 | 
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* Includes industrial insurance. 


SUMMARY OF EXPENDITURES OF LIFE INSURANCE COMPANIES, DEC. 31, 1882. SUMMARY OF LIABILITIES OF LIFE INSURANCE COMPANIES, DEC 





|New York State.| Other States. | Aggregate. | | 
| | | 
SSAC TN > Tih ta we FOOLS New York State.) Other States. | Aggregate. 
Losses and claims, cash $15,294,350 $13,586,034 | $28,880,425 pores ee wieteeanes “ 
Losses and claims, notes 115,024 831,425 946,449 | 
Lapsed, surrendered and purchased . ; 


policies, cash 6,272,682 2,348,658 | 8,621,341 sses d claims, adjust J 
Lapsed, surrendered and purchased . ee el BENS anh ae $1.944,302 $2,251,740 

policies, notes. 105,839 527,897 633.736 | Losses and claims resisted 272,417 305,437 
Dividends to policyholders, cash 8,148,909 4,037,455 | 12,786,365 | Unpaid dividends 207,108 554,388 
Dividends to policyholders, notes | 90,536 678,205 768,740 Re-insurance reserve, department val- 
Dividends to stockholders............. 150,716 115,785 266,501 i 194,743,772 171,435,714 366,184,486 
Commissions. . . 2,088,639 | 5,102,336 | All other claims 259,513 | 871,566 1,131,079 
Salaries, medical fees and other Total liabilities, except capital 197,432,111 | 175,418,845 | 372,850,959 

charges of employees 1,981,172 1,458,727 | 3,439,809 | Surplus, as regards policyholders...... 49,359,944 | 36 400,447 76,754,391 
All other expenditures................ 2 730,389 2,066,165 | 4,796,553 Capital stock 1,515,000 2,019,088 3,534) 


Total expenditures | $37,903,353 $28,338,991 | $66,242,344 
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Life Insurance Policies Issued and Terminating in 1882. 


THE following table shows the number and amount of policies issued and terminated during the yeas tte, and the mode of termination, by companies reporting to the New York Department ° 











NAME OF COMPANY, 


New York State Companies. 
Brooklyn........ 
Equitable. 
Germania..... on 
Home.. 
Homceopathic. seeesae 
Manhattan.............+... 
Metropolitan........... 
Mutual .. 


Provident Savio gs. ShensdAd cdobibee gies parade 


United States....... oeeee 
Washington...... 


Totals..... 


Companies of other States 
Etna, Conn...... 
Berkshire, Mass 
Connecticut General, Conn................ ‘ 
Connecticut Mutual, Conn 
John Hancock, Mass 
Massachusetts Mutual, Mass.............-- * 
Mutual Benefit, N. J 
National, Vermont..... 
New England Mutual, Mass...... 
Northwestern Mutual, Wis. 
Penn Mutual, Pa........ 


seen ewes 


Phoenix Mutual, Conn...-..............0000- 


Provident Life and Trust, Pa...... 
State Mutual, Mass..........+. 
Travellers, Conn......... 

Union Central, Ohio. 
Union Mutual, Me. 


Totals other States Life Ins. Co’s......--.- 
Totals N. Y.S. Life Ins. Co's 


Aggregate........ 


Tora Number AND Amount OF Poticigs 
IssuzeD AND TermiInaTeD DuginG THE YEAR. 


Mopg or Termination, 








| 
Issued, | 


| 


Amount. 


629,381 
62,262,279 
4:733,696 
2.385;235 
675,625 
3.521,947 
215,639 | 
37,234-458 | 
41,325,520 | 
507,675 
| 2,947,761 | 


934 
924 


654 
6,692 


925 
1,073 


6,891,831 1,397 


510 | 
7.500 
1.586 


1,021 | 


5,955 | 


TERMINATED, 


By Deatn. 


By Maturity. 





Amount, 


$ 
859,320 
30, 111.678 
3+351,381 
1,653,900 
591 234 
3,085,916 
1,082,927 
23,580,421 
21,671,247 
1,061,689 
2,452,059 
| 3.445.962 


} 
i 
} 


Amount. 


| 
| | 
No. | Amount. 


s | 
7, ,130| 
2,752,646) 
617,046) 
193,111) 
30,066 
533-453) 
89,030) 


$ 
27 | 36,350 
9° | 322,695 
IOI | 174,823 
53 | 87,211 
6 | 8,740 
59 


124 | 
180 | 4 
43.325 | 


388,127 57 | 137,702 


132,070 | 


By Expirina. 


No. | Amount. 


3 
ai 
18 





| 40 





| 477 |1,288,760 

| ae 6,200 

513 | 826,350 
12 | 





By Surrenpar. 


No. | Amount. 


$ 
| 329.4 


3p a8 | 


| 
| 
| 
| 


248 
3,197 
443 

| 71 
482 
348 
178 
2,078 


2,451 


By Lapse. 


No. 


324 
491 
638 








163,331,047 | 


9,594,636 | 
2,676,313 | 
991,593 524 
8,464,005 | 3, - 
1,110,245 854 | 
4,092,608 | 1,424 
11,031,145 | 
2,096,818 
6,190,292 
18,719,669 | 
6,495,480 | 
1,100,977 | 
6,301,325 | 
1,658,200 
4,531,375 


545 
1,632 
3.508 
1,170 
1,769 


264 
1,145 
1,343 


4+727,933 | 2.305 


29,171 | 


3,702 | 
835 | 


3 192 | 


777 | 


92,947,734 


| 


6,438,201 
2,034,256 
836,941 
10,398,122 
1.570,720 
3,723,553 
8,823,717 
944.169 
4,693,135 
9,867,985 
2,038,402 
2,865,129 
2,629,453 
539-53 
2,206 584 
2,310,474 
4,189 919 





11,736 207| 73% |,455,747 | 
| 


1,228,741, 719 
IoI 


25 


55 
95 
109 
8 = 12,925 
| 346,358 
2,354,422 
54,868 
214,983 
| 88,065 
| 61,875 
51,272 
19,500 
386.745, 545 | 966,879 | 


320 


I, 189 | |2.453:336 


| 
| 
61 | 128,0°0 
173 | 355,500 
g® | 162,000 
5 9,000 
566,750 
| 1,078,700 
| 
} 


278 | 
440 
139 | 


5 
171 


45,035 
393,264 
4) 
5 
7 
34 


364, 100 | 





were 


| 1,147,983 | 


34,760 
3,803,159 | 
142,829 _ 
| 179,696 | 
1,263 136 
262,462 
455,772 
732,436 
343,177 
538,112 
"Bise 
5,150 
94,59 
212,786 
400,066 


mf 


Amour. No. | Amount. 


5 


By CHance. 
lw 

| 

} 

| ss 
4 


36 
96 
I 


ee | 
ar | 
7 | 


| Nor Taker. 


Amount, 





180 |1,007,503 





714 8 336. 612 
9| 17,000 
16 | 88,500 
527,525 

131, 
627,508 
222,500 
19,200 
295,441 
199,500 
765,328 


345 
44. 


20,631,458 


1,397,071 





94,186,169 | 28,701 


41403,555 | 
| 
163,331,047 | 29,171 


92,947,734 


67,010,290 | 4 


| 3,819 


10,758,894 2, 839 6, 241,561 |I 
11,736,207, 73% |1.455+747 


3,194,149 | 4.372 
2,453,336 | 6,008 


10,664,644 
27,455,897 





28, 207,586 1,007,503 


20,470,585 ne ,838 6,122,089 





1343 
1195 |20 


2a 1,458 





257,517,216 | 57,872 


159 958,024 





8,281 


22,495,101 3,570 (7,697,308 


| : 
F 418 
|1,189 
“7 





5,647,485 0,38 





38,120,541 








48,678,171 on 18 \7.899,598 


10,538 





30, 189,826 








SUMMARY OF INCOME OF LIFE INSURANCE pone FOR 1882. 





New York State. ir Other States. 





$36,543,204 


, —|- _ 


$22,196,465 


Aggregate. 


$58,739,759 





SUMMARY OF POLICIES ISSUED AND IN FORCE BY LIFE INSURANCE COMPANIES. 











Policies in force December 31, 1881.......+ee+e+ 


New York State. 


Other States. 


Aggregate. 





$627,385 
661,458 


$338,213 
359,279 
1,367 
13,433 
724,818,034 
913 


261,108 
11,188,653 
985.549 
968 996 
49.947.599 
12.052.075 


1,764,515 
21,211,278 
1,838,298 
1,516,284 
85,070,134 
18,948,670 
120,881 


1,503,407 
10,022 625 
852.749 
547,288 
35,122,534 
6,896,595 


113,052 


Policies in force December 31, 1882 
DeCfease.ccccccceses eovecee Povceccesecoe ° 
Increase 

Insurance in force December 31, 1881 
Insurance in force December 31, 1882 
Decrease 

Increase 


311,179 
1,123 
23,130 
815,271,646 
885,654,959 
1,651,241 
72,034,554 


Interest and dividends 

Rents 

Received from all other sources 
‘Total income 

Excess of income over expenditures 
Excess of expenditures over income 





saa | 
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Analysis of the Assets of Life Insurance Companies, 


THE following is a summary analysis and classification of the various items comprising the gross assets of life insurance companies of New York 
State and of other States transacting business in New York State on the 31st day of December, 1882: 








1 _ A 

l | 

| Loans on | Premium | Cash in | Deferred All 
and |Stocks and! Stocks and | Stocks as |Notes and) Office and |& Unpaid) Other 

Mortgages.| Securities.| Bonds. (|Collaterals| Loans. | Bank. | Frems, | Assets, 


| Bonds | U.S. | Otber 


Name or Company. | Real 
| Estate, 


‘ EES Cea a 


New York State Companies. $ $ | $ $ $ 

Brooklyn..... Vasha hinds @oak Widieten sigenisared iio ikaw eden 706,174] 123,125) 272,803) 27,300 158,382 
Equitable 11,286,129) 604,575) 11,943,185/10,417,000 
Germania 5,473,974 1,297,085 862,650| 450,000 
705,290, 903,000, 720,000} 1,753,950 
313.200] 119,950 162,323 12,450 
1,038,218) 2,782,333, 597,500; 758,057) 3,893,557 

394,500 546,700, 214,810 401,765| 110,000 
7,851,516] 47 350,318, 3,753,505) 16,865 130) 17,099,760 
4,133,065] 19,306,940 | 19,020,957] 4,313,000 

18,000) 
2,755,289) 
3,885,613} 








$ | $ 
66,385' 27,442 
2,897,983 972,812 
142,868 211,902 
18,752 67,685 
14,955’ 16,009 
12,692, 116,500 
21,811} 110,981 | 
2,729,387, 859 816 1,236 732| 97,746, 
1,276,027, 747,961| 326,000) Haat 
11,253 618) 143,829 
77,952) 70,454) 5,087,513 
160,648) 41,825 6,534 465 


andiniaaiaantal sine | 


| 
588,903 3,38 661 2,281,0 
7,588,903 /3,38 -,661 2,281,060)237,783,055 


12,684 
383,766 
ck 


Homeceopathic 
Manhattan 
Metropolitan 








494,032 
3,656 
88,710 
62,117 


Provident Savings 
United States 
Washington 


929,350 


789.925) ° 
,OOO 


149,063, 1,395,170) 
95,129,960] 9,038,484, 53,192,564|39,009, 567 


11,390,681) ae 8,333,318] 571,618 
2,064,213) 324,344 297,540) 150,975 

597:190} 35,700) 319,098 | 2,50 
20,482,923 11,336,087, 366,803 
1,218,628 779,024, 73.445 175,550 
2,109,998 2,052,135| 274,780 678,214 
6,656,355 8,149,796 12,440,000] 3,908,385 

734.173) 1,113,926, 152,165 46,256 
2,319,998 | 8,462,267} 950,931| 1,239 809 
14,330,287| 915,047) | 1,482,854 
2,043,432 4,042,920} 775,644 
5.796,172| I, 111,382) 1,695,110 
2,656,166 31259373) 59,139 

183,590 2,145,680) 32.175 
1,997,396 1,582,635) 10,123 
1,247,785) 6,565 164,845 
1,539,888) 1,218,498) 840,481 


514,545 


'25,052,140 





Totals 3,109,718 
Life Insurance Companies of Other States. 

Etna, Connecticut 

Berkshire, Massachusetts 

Connecticut General, Connecticut 

Connecticut Mutual, Connecticut 

John Hancock, Massachusetts 

Massachusetts Mutual, Massachusetts..............-.-seeeee 

Mutual Benefit, New Jersey 

National, Vermont 

New England Mutual, Massachusetts 

Northwestern Mutual, Wisconsin....... 

Penn Mutual, Pennsylvania 

Phoenix Mutual, Connecticut 

Provident Life and Trust, Pennsylvania 

State Mutual Massachusetts.............20-ceeeeee piece ele 

Travelers,Connecticut 

Union Central, Ohio 

Union Mutual, Maine 


2,515,167 
142,309 
97,048 
3,083,074 


2,779,543 
84,154] 
13,136} 

2,624,600 
18,444 

150,211| 
855,021; 
69,132 
577,544 
624,175) 
64,230!) 
194,029 
76,029 
III,304 


175,953 
47,548 
19,717 
44,807 
34,178) 

Te6 523 

213,761 
40,688 

102 553 

276,002 

140,273 
34,728 

231,050 


4°9.461| 28,018,0a9 
41,615 3,577,134 
22,032) 1,377,452 
944,647) 51,578,411 
42,112) 2,513,581 
176,106 7,313,317 
602,458 36,300,972 
49,558) 2,768,288 
192,850 16,374,085 
258,140) 19,752,296 
56,43¢) 8,449,908 
120,912) 10,616,769 
56,606) 7,233 894 
+++] 30,000} 3,099,249 
81,322) 115,039, 48,668) 4,778,396 
121,854} 42,802! 41,265) 1,807,069 
123,305; 98,332) 138,485) 6,260,443 


459,487 
423,437 
269,834 
12,040,469 





196,000) 
1,900) 
151,918) 
17,527 
97,360, 


791,294 

164,425 
1,925,171 
26,315,018 77,368,877) 6,571,203] 55,125,291 /15,947,124 16,946,790, 8,568,093) 1,743.954| 3,232,944 211,819,292 
|25,052,140 95,129,960) 9,038,484) 53,192,564 39,009,567) 3,109,718 7,588,903 3,380,661 2,281,060 237,783,055 


278,863 





Totals other States life insurance companies 
Totals New York State life insurance companies 














Aggregate.......ccccove PE~ So eeceeeerceseoeeccesecceotees '5t,367,157 172,498,838 15,609,686 108,317,854 54,956,690 20,056, 509 16,156,995 5,124,614) 5,514,003 449,602,347 
; : i ' 








ciple of our jurisprudence, the bill before me would completely subvert. It would 
give to wrongdoing the impervious shield of a statute, and to fraud a standing- 
room in our courts in advance of the victim of its practice. 

By this bill the holder of a policy of insurance, obtained by false answers and 
fraudulent statements, may have the aid and processes of our courts to compel its 
payment by the company defrauded, but the mouth of the company is closed and 
the court is directed not to listen to its defence when it offers to prove the imposi- 
tion and wrong practiced upon it. The bill enacts that after two years from the 
time of issuing a policy, the false and fraudulent answers upon which it was founded 


Governor Pattison Vetoes an Important Insurance Bill. 


THE Grady bill, passed by the Pennsylvania Legislature, a measure most 
unfair to life insurance companies, especially the provisions of the second section, 
has been vetoed by Governor Pattison. The bill is thought to have been drafted 
in the interest of the plaintiffs in the celebrated Magarge suit. The following is 
the text of the Governor's veto: 


I regret that I am obliged to withhold my approval from this bill, as some of its 
enactments are most just and desirable legislation. Some of its sections are in- 
tended to protect those insured in life insurance companies from unjust and un- 
reasonable forfeitures of their policies. 

Its first section provides that where the share of ‘‘ dividends, profits, or oe “a 
due by any company to a policyholder shall be sufficient to pay the premium falling 
due on his policy, his failure to pay such premium at the time they are due shall 
not work a loctalure of the policy. Inother words, that when a company is in debt 
toa ey ope in an amount sufficient to satisfy any premiums due to the com- 
pany, it shall not be allowed to exact a forfeiture of the policy for failure to pay the 
premium. This is an entirely just and reasonable provision, to which I would 
gladly give my approval, were I passing upon it alone. Likewise, the third sec- 
tion, requiring the company to give ten days’ notice to the policyholder of the 
falling ano of the premiums thereon, commends itself to my judgment. 

The second section, however, contains provisions so unfair to insurance com- 
panies and so repugnant to all sense of justice and the unvarying policy of our laws, 
that I am obliged to withhold my approval of the bill. 

This section provides that when two years have elapsed from the time of issuing 
any policy of insurance, the company shall be thereafter estopped from setting up, 
as a defense to its payment, the fraud or falsity of any of the answers made by the 
insured, upon the faith of which the policy was issued, but that such answers shall 
thereafter be ‘‘ regarded and considered as true.’’ That is to say, if a company 
does not discover a fraud practiced upon it within two years after issuing a policy, 
it cannot at any later period avail itself of the proof of such fraud as a defense to the 
payment of the policy. 

s not this setting a premium upon fraud by declaring that the more adroitly and 
covertly it is planned and carried out the more sacred it shall be? By this bill, if 
a fraud is so stupidly and blunderingly executed that it can be detected in two 
years, then it can avail its perpetrators nothing. If, however, it can be conceived 
so craftily and hidden so ingeniously as to prevent discovery for a longer time than 
two years, then it becomes inviolable, and nothing can prevent the wrongdoer from 
reaping the fruits of his evil conduct. 

he bill is beneficial to policyholders just in proportion to their ability to success- 
fully accomplish fraud. ‘The greater the fraud the greater the protection seems to 
be the principle upon which this measure proceeds. ‘The maxim of the law al- 
ways has been that fraud vitiates everything it touches. This maxim is all-pervad- 
ing, and has been cut so deep into the tables of the law of all civilized communities 
that the tides of change have not yet been able to efface it. This governing prin- 





‘shall be regarded and considered as true.” That is, the law makes them then 
judicially true, and stamps them with, its irreversible sanction. ; 

Such a bill, creating a statute of limitations in favor of fraud, is so at variance with 
all our ideas of right, and such a wide departure from the principles of our jums- 
prudence, that I refuse to give it validity by my approval. Every honest holder of 
a policy of insurance would be prejudiced by the bill ; for his security would be in- 
juriously affected just to the extent the door would be open to allow dishonest men 
to successfully impose upon the company. It is desirable to protect honest holders 
from unreasonable forfeitures; but it is much more their interest to protect the 
companies in which they are insured from being exposed as a defenceless prey 
to the designs of falsehood and fraud. 


The Metropolitan Plate Glass Insurance Company. 


In accordance with the order of the Insurance Commissioner of Massa- 
chusetts, to Noah A. Plympton, who was recently ‘appointed Examiner of Com- 
panies doing business in that State, the Metropolitan Plate Glass Insurance Com- 
pany has been subjected to a thorough examination, with satisfactory results. An 
official copy of the report of the examiner to the Commissioner on this company 
shows that the company’s annual report to Dec. 31, 1882, is entirely correct, and 
that its business to the 1st of June, 1883, exhibits a splendid increase in their assets, 
to wit: Government bonds, $158,762.50; cash in bank, and on land, $10,591.97; 
premiums in course of collection and interest accrued, $11,208.45; glass on hand 
to adjust losses, $5,974.43. Total assets, $186,535.35. Reserved for unearned 
premiums on a basis of fifty per cent, $44,017.90; all other liabilities except capital, 
$6,361.66. 

The Commissioner in submitting a copy of the report to the company says: “l 
am gratified to be assured as I am by Mr. Plympton’s report of the satisfactory 
condition of your company’s finances and general affairs.” ~ a 

Referring to the salvage glass held by the company to adjust losses, which 1s 
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really an important item of assets, the examiner says: ‘I am informed that this | to the character of the business. Quantity, not quality, has been what they have 
asset is not admitted by the New York Department. It consists altogether of sal- | striven for, and this has led to carelessness in the acceptance of risks, and to a cut- 
vages, but 1 am of the opinion, that at the value stated, it is one of the most valu- | ting of the rates for certain classes of insurances, which has reduced them toa point 
able assets the company Owns, inasmuch as it is a source of profit on sales made to | that is unremunerative. A close analysis of the accounts would, we doubt not, 
glaziers and dealers in glass, as well as for use by the company in settling its losses." | show that the companies that have confined themselves mainly to home business, 
In the examiner's report, the Metropolitan Plate Glass seems to have a valuable | and conducted that in a cautious, conservative fashion, have not done badly, and 
advertising document. The business of this company is being pushed forward | thatit is those who have adopted a different policy that have failed to achieve success. 
under the management of the following corps of officers: Henry Harteau, presi- To the want of care and caution that has in too many cases been shown, there is 
dent; Edgar W. Crowell, vice-president; Thomas S. Thorp, treasurer; John H. | no doubt that the presence here of foreign re-insuring companies has largely con- 
Taylor, secretary ; John B, Turner, surveyor. ; tributed. These companies pay to the home offices heavy commissions on re- 
insurances, and the latter, therefore, have been tempted to accept bad risks at low 
rates, because, in the first place, they could get others to take over all but a small 
portion of the insurance, and secondly, because the commission got from the re- 
The British Fire Insurance Companies in 1882. insuring foreign office made a large addition to the premium on the portion of the 


Tue record of their last year’s business presented by our fire insurance risk the a sme retained. ee was to be expected, however, many of these re- 
companies is the reverse of satisfactory. As compared with 1881, the volume ot ‘aan “ ee mite negpent » and our own offices now find themselves under 
their transactions has largely increased. Instead, however, of deriving larger profits * ga me ad parse a ov t 7 cannot, as formerly » Pass on, with a profit to 
from their extended connection, they have fared even worse than in 1881, which, as | sede a ~od shoulders. The doubtful business they have done, although 
shareholders have cause to remember, was an exceptionally bad year. Not only a profitable enough at the time it was undertaken, has now come to wera 
have their losses been heavier, but their expenses have also greatly increased, the cea oe and although the risks will run off, and probably not again be 
result being that in several instances the business has been conducted not only = “me i z es rates, yet for the time they are an element of weakness. ‘ 
without profit, but even at a considerable loss. How generally unremunerative the | ~ ns eading to the acceptance of inadequate rates, the ill-regulated competi- 
year has proved will be seen from the following table, in which the accounts of a te of the companies had also enhanced the cost of obtaining their business. De- 
arred by the tariff agreement from accepting certain classes of risks below a spec- 
ified rute, the offices have, in these cases sought to attract business by offering large 
l commissions to agents, the effect of the tariff thus being not to prevent competition, 
| as was its object, but to make the competition work to the benefit of the interme- 
diary instead of the insurers and the.insured, This is a policy which is utterly 
opposed to the whole tendency of modern business, and the sooner it is abandoned 
Income. \Receiv’d| Lesses. | by the fire offices the better will it be for their own interests, and the interests of 
| | | those who deal with them. Meanwhile, it should be clearly understood that, 
| although, owing to the large number of fires that occurred, the losses of the com- 
= | = panies last year must, in any case, have been above the average, yet for the un- 
| £ | £ profitable nature of their business they themselves are partly responsible. A better 
3 120,500 | : 33,900 : . adjustment of rates and a less lavish expenditure are what are needed, and if the 
Commeecial Union...| — | 3 — adverse results of the past few years bring home to those responsible for the con- 
Fie Ins. ja i ro 4 : 144,400 | 65. 33,300 - duct of the offices the necessity for such a change of practice—as we cannot doubt 
--- woes po , 3 — . — = . they will—shareholders may look with confidence for a better state of things in the 
—........... dasate | 459,800 Y 93,900 * future.— The Economist. 
gir k Gite! urto| & 71800 | 64.2 | 182/000 : AMERICAN BUSINESS OF ENGLISH COMPANIES. 
— & Lancashire ee Y pr — ‘ The following table shows the business of the American branches of such of the 
pie & —. 136,100 800 | —— . 7 : above named companies as are doing business in this country. 
Manchester & London ie owe > ian i 1,800 1,500 
Mutual 138,900 | 80,000 | : * 45,400 8,700 
N, Brit. & Mercantile 1,086,600 | 677,600 i 150,900 | 172,500 
125,500 | , ---- | $63,600 
67,500 12,900 | 13,900 


number of the more important companies are analysed : 
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329,800 | 3,866,200 . 902,500 | 894,000 
| | Premiums Total Losses 


Peed 4 a : ; OMPANY. ; 
eitactnach: |. a8 > - — Com Received. Income. Paid. 
* Including discounts and returns to insurers. } Including commission. 


mium Receipts. 
Receipts. 


Of the total premiums, it will be observed fully sixty-seven per cent have gone to 
meet losses, and upwards of thirty per cent have been absorbed in expenses of one 
kind or another, so that less than three per cent has been left as profit. In addi_ 
tion to the premium receipts, the companies derived an income from their invest. | _ Y aaah Toe | 
ments, But this latter is, of course, not the fund out of which shareholders wish to Commercial Union .... Or.g03.044 $1.655,682 | $1,010,535 ; $504,884 
be paid their dividends. What they hope and expect is, that there shall be a suf. 4 in I a a | oe. poe 4 

a 19495 S 3°45 339 
ficient margin between their premium receipts and the payments on account of fire Lie sii ree ee ane a eae 
losses to yield an adequate return upon the capital they have put into the business' | London and Lancashire! 1,023 855 | 3,063,817 634,18 | 61. 318,091 
and to provide also for future contingencies ; and, speaking broadly, it must be ee | Romy RB 4 - . « ¢ sana 
said that this expectation was not realized during the past year. Standard 624,562 637,129 : 212,526 

When the causes of this unprofitable working come to be considered, there is one | 
that lies upon the surface. The year 1882 was, no doubt, prolific in big fires, and 
at the various meetings of the companies, it is to this that the attention of the share- 
holders has been specially directed as the main reason for the unsatisfactory outcome 
of the year’s trading. While, however, fully admitting that the losses have been 
above the average, we can hardly accept that as a complete explanation of the want 
ee for which it is sought to account. The ill fortune of the offices we are Examination of the John Hancock Mutual Life. 

d, has been due, in some measure, not to outside influences which they could 
not control, but to faults of their own. One reason why we think this is, that the | INSURANCE Commissioner John R. Tarbox has completed his examination 
Proportion of sixty-seven per cent which the aggregate losses of the companies | f the John Hancock Mutual Life Insurance Company. With the exception of a 
enumerated bear to their total income, although high, is not really very much in | Slight reduction in the valuation of the real estate, the Company's last annual state- 
excess of what may be regarded as a normal figure. Probably, as a rule, the com- | ment is approved in every particular. 
panies would not consider losses which did not exceed sixty-five per cent of their net ~ Tarbox's a is as follows: . i a , 
Premiums to be very excessive, and the losses last year are not greatly in excess of or convenience, the examination was as to the condition of the company on the 
nee 9 a It will a seen, however, that this wegpeane of sixty-seven per cent 7 eed to on donee ae hed p Rang ossis aadeef Gs auets = A a 

y exceeded by the majority of the offices, and very largely exceeded by | bilities refers to that date. But sufficient further investigation of its transactions 

a number of them. And keeping this in view, it would seem as if it were rather to -— eng a proce er — ee 3 z peer Renae gro A =~ oo oe 
a peop of risks and a bad adjustment of rates than to an exceptional pe * examination. y > ~ the real estate assets, | Beene rb A aoa : 
s that the unsatisfactory results realized are to be attributed. | jocated in Massachusetts to be visited and appraised. The parcels of a estate 

Offices, in their anxiety to do a big business, havejnot been sufficiently cautious as | situated without the commonwealth, I did not personally examine or cause to be 
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appraised by agents of the department, as the appropriation available for the use 
of the department does not warrant the expenditures which such a valuation would 
involve. As to the value of such real estate, my opinion is based upon statements 
of the officers of the company, and the certificates or statements of local real estate 
experts, and supposed competent judges, and valuations made in a former ex- 
amination by the department. This remark also applies to my inquiry into the 
vaiues of the real estate mortgages held by the company as security for its loans 
The investments of the company seem to have been made with care and judg- 
ment, and except in very rare instances, with good fortune. I verify the annual 
statement as to the specific assets owned by the company on the 31st day of De- 
cember, 1882, and also as to its liabilities on that date. The company's valuation 
of its real estate is reduced by the sum of $2200. In other respects, its annual 
statement to the department is found correct, and approved by this examination. 

The assets of the company on December 31, 1882, are found to aggregate $2,- 
511,343, and the liabilities, $2,352,555, leaving a net surplus of $158,787. 

The report concludes as follows: 


The John Hancock alone, of the Massachusetts Life Companies, does Industrial 
or Prudential Insurance. Its business in this branch is confined to the Middle and 
Eastern States, excepting only a small business in Baltimore. Policies are issued 
upon satisfactory medical examinations, and the premiums graded on scientific data, 
with adequate loading for extra expense of agents and collectors ; and of a total in- 
surance of $5,096,488 in force, only $462,118 is upon lives under ten years of age. 

As a result of the cost of establishing this branch of its business, the annual state- 
ments of the company show an unusual ratio of expense to income during the four 
years past, and a reduction of surplus in that period. 

‘The management claim that this expense is wisely incurred, and will be amply 
justified by future results. The weekly collections upon Prudential policies now 
average nearly five thousand dollars, and the company confidently promises upon 
warrant of the present condition of the business, a satisfactorp exhibit for the cur- 
rent year. 





MERE MENTION. 


—Lansing, Mich, is agitating the water works question. 
—D. A Sanborn, the insurance map publisher, died a few days ago. 


—$500,000 is to be added to the capital of the London and Provincial 
Insurance Company. 


—The death of Sir James Carmichael, chairman of the Soverign Assur- 
ance Company, is announced. 


—An English contemporary says that Cornelius Walford is about to 
enter the happy state of matrimony. 


—The German Insurance and Savings Institution, of Quincy, IIl., have 
entered Cook County, (Chicago), with C. J. Osborne & Son as agents. 


—E. W. Lyman & Co., well known Jocal agents at Chicago, were 
admitted to membership in the Insurance Exchange, of that city, last week. 


—lIt is suggested that the rates on whiskey in Kentucky, now eighty-five 
cents, be made $1.00, as has been done in Pennsylvania in first class warehouses. 


—Armand Flury, well known in this country in connection with La 
Caisse Generales and Metropole Companies, of Paris,’ arrived in New York last 
Wednesday. 


—The first annual meeting of the Arkansas State Association of Fire 
Underwriters was held at Little Rock, on the 26th ulto. Matters of general inter- 
est to the agents of that State were discussed. 


—The American Fire Insurance Company, of Philadelphia, has ap- 
pointed Eglinton Francis manager for Ohio, Indiana, Kentucky, West Virginia 
and Tennessee, with headquarters at Cincinnati. 

—The Iowa City Water Company has filed its articles cf incorporation 
with the Secretary of the State of lowa, the charter, dating June 25, to continue 
twenty years. The authorized capital is $120,000. 


—Albert Bowker, of Boston, has received the agency of the Spring 
Garden Insurance Company, of Philadelphia, and the Continental Insurance Com- 
pany, of New York, long represented by him, goes to N. Foster, Jr., & Wise. 

—Davis & Re Qua of Chicago report that their premium receipts of the 
first six months of this year amount to $102,000, written in their office ; beside which 
they placed outside in other agencies over $16,000 more. Rather a pleasant busi- 
ness. 


—Henry Douglas Kino and Morris Davies have been convicted at the 
Central Criminal Court, London, and sentenced to five years penal servitude, for 
setting fire to the dwelling house of Davies for the purpose of getting the insurance 
money thereon. 


—Judge Donohue, of the Supreme Court, has ordered the payment of 
six and three-quarter cents on the dollar as a final dividend to the stockholders of 
the Commerce Fire Insurance Company of New York, which reinsured in the Star 
Fire Insurance Company in 1878. 

—A committiee of the Underwriters’ Exchange of Chicago has been 
appointed to report a rule, which will prohibit brokers from dividing commissions 
with the assured, which practice has lately been gaining ground in Chicago, to an 
extent that is decidedly objectionable, It is quite likely that hereafter, a broker 





detected in this unbusinesslike practice, will be ‘‘ non-intercoursed " by both the loza] 
board (which now has rules in force on the subject), and the Exchange, A good 
move. 


—The following semi-annual dividends have thus far been declared 
among the New York companies: Franklin & Emporium, 6 per cent; Hamilton, 
5 per cent; Hanover, 5 per cent; N. Y. Bowery, 6 per cent; Niagara, 5 per cent; 
Pacific, 7 per cent; Park, 5 per cent; Brooklyn, 7% per cent. 


—T. R. Burch, general agent of the Phenix of Brooklyn at Chicago, 
is having a handsome residence erected on Prairie Avenue near Thirty-ninth street, 
It is to be two stories and basement in height, seventy by forty feet. The material 
will be brown-stone, with some projecting timber bays and oriels. 


—On Wednesday, June 27th,Truman W. Eutis was married to Miss Ella 
A. Janes of Chicago. The groom will be recognized by Underwriters in connec. 
tion with the Phenix of Brooklyn, especially the Western Department ; where he 
has been associated with general agent Burch during the last ten years, 


—The Philadelphia Insurance Chart for 1883-84, giving a list of all com. 
panies, agents and brokers in Philadelphia, has been issued by J. H. C. Whiting 
from the press of the Review Publishing and Printing Company. The little pamphlet 
is protected by a substantial leather casing, with meimoranda pages for pocket use, 


—Not long ago THE Spectator of New York published a valuable list 
of persons who carry large amounts of assurance on their lives. The pamphlet 
they issued is entitled ‘‘ Prominent Patrons of Life Insurance," and we can cordially 
recommend it to all active life agents, as likely to be of considerable assistance to 
them in their canvas.—/nsurance Society. 


~-L. D. Hammond of Hammond & Fry, local agents at Chicago for 
several good companies, recently visited the home office of the Commerce of Albany 
and when he departed for home he was surprised with an appointment for the 
Chicago agency of the company, which, though it has been in business since 1811, 
has never before had an agency in Chicago. 


—Receiver Turpin of the 4tna Insurance Company of Chicago, filed a 
petition in the Superior Court on the 2gth ulto., asking that Nathan F. Merrill be 
compelled to pay over $3000, the value of certain stocks and securities. The Re- 
ceiver charges that when he took possession of the eftects of the Atna Insurance 
Company he found that some stocks and securities had been abstracted by Merrill, 
who was the president of the company, 


—Through an arrangement of the London Fire Brigade Association 
with an accident insurance company whose name has not been learned, by an an- 
nual payment of $1.75, firemen can secure a sum of $500, payable at death from 
an accident, and weekly compensation of three dollars for non-fatal injury. In the 
case of accidents occasioned or incurred while engaged on Fire Brigade duties, the 
allowance is to be increased to $3.75 per week. 


—On the 2d instant Elington Francis assumed the position of General 
agent of the American Fire Insurance Company of Philadelphia in charge of the 
Central Department, with his headquarters at No 31 West Third street, Cincinnati, 
This department will include the States of Ohio, Indiana, Kentucky, Tennessee 
and West Virginia. He has been connected with the home office of the company 
for the past twelve years and is in every way well fitted for the position. 


—Heavy death losses, causing two assessments in one month, produced 
a panic in the ranks of the Peoples Mutual Relief Association of Atlanta, Ga, 
(Coédperative) and 1200 members dropped out. The list of members have in a 
short time, it is stated, dropped from 5000 to 2000 members, and assessments are 
not responded to with a requisite degree of promptness, the sums realized being 
sadly inadequate to meet claims. This association is another living example to 
the impractical theory of assessment life insurance. 


—Insurance Commissioner Kelsey, inthe New Jersey Life Report just 
issued, referring to defunct life companies, says that no report has been made by 
the trustee of the Anchor Life Insurance Company. ‘There still remains in the cus- 
tody of the State Treasurer bonds and mortgages belonging to the Company amount- 
ing to $19,550. No report has been made by the receiver of the New Jersey Mutual 
Life since July 21, 1881, and the Insurance Department is without information as 
to the present status of the affairs of that company. 


—Qn Saturday the Prudential Insurance Company of Newark occupied 
its handsome new offices at Nos. 878 and 880 Broad street, Newark. We have 
before spoken of this building, which is a four-story brick structure, commodiously 
fitted up for the company's purposes, presenting a strong contrast to the old 
basement, which furnished quarters to the company seven years ago. In those 
days John F. Dryden, now president, and his office boy, constituted the working 
force of the office. So rapid has been the progress of the Prudential that to-day 
there are employed at the home office seventy-five clerks and all are kept busy 
attending to the vast detail of work necessitated by the issue of 150,000 policies 
annually. 


—A successful meeting, being the first annual convention of the State 
Association of Fire Underwriters for Arkansas, was held at Little Rock, on Tues- 
day and Wednesday of last week. Following the address of President John F. 
Boyle, came the reports of several committees, notably;}on cotton rates for first, 
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second and third class warehouses and regulations pertaining thereto ; extra charge 
for oil stoves; on the maximum amount of gasoline permitted with and without extra 
charge ; vacancy in dwellings and stores ; how to test non-board agents ; rates and 
rules for writing cotton gins, and a revision of rates on saw, shingle and planing 
mills; the use of the three-quarter clause. The association did considerable im- 

rtant business before it adjourned and promises to be an active agent in improv- 
ing business in the State. The following officers were elected: President, John F. 
Boyle ; Vice-President, R. B. Gress, Secretary, L. B. Leige; for two other mem- 
bers of Executive Committee, of which the officers are ex-officio members, C. L. 


Langdeau and J. G. Finnie. 


—Receiver Halton of the Safety Deposit Life Insurance Company and 
Mutual Life Insurance Company, both of Chicago, has filed statements in the pro- 
per court there, showing that the business of both the companies has been closed up 
and asks to be discharged. In the case of the Satety Deposit which re-insured in 
the Mutual in 1873, the statement is as follows: Receipts :—Cash January 1, 1883, 
$1,011.05 ; sale of assets, $566.07; total, $1,577.12. Disbursements :—Dividends, 
$036.89 ; attorneys’ fees, $299.79 ; master’s and court fees, $20.50; advertisements, 
rents, etc., $253.51 —$1,577-40; Deficiency, $0.28. There are no remaining assets 
or money on hand except $102.36, belonging to creditors, but which has never been 
called for. The statement of the Mutual Life, which failed in 1876, is as follows : 
Receipts :—Cash January 1, 1883, $1,444.73; real estate, $530.50; bills receivable, 
$113.96; furniture, $35.00; unclaimed,dividends barred by order of court, $466.12; to- 
tal, $2,590.31. Disbursements :—Dividends, $1,008.24; attorneys’, court and_ other 
fees, $530.99 ; expenses, $315.40; receiver account, $33.82—$1,888.45; balance on 
hand, $701.86. 


—The following from a London contemporary is complimentary to that 
well-known company, the Queen Insurance Company, of which J. A. Macdonald is 
American manager: ‘‘ After coming through the crucible of another year, riemor- 
able in the annals of fire insurance, the Queen reports invested funds only seventy- 
five thousand short of a million pounds sterling ($5,000,000). The weeding process 
—in respects of bad risks—has been adhered to with relentless integrity and the 
executive cannot fail to reap the reward of a course of action exceedingly unwel- 
come, but based upon the soundest policy. We can endorse every word of the fol- 
lowing extract from the twenty-fifth annual report just issued: ‘The causes which 
abnormally affected the business of 1881 continued throughout the year 1882, viz.:— 
a great increase in the number of fires, but more especially the excessive competi- 
tion which has prevailed both at home and aboad, leading as a result to rates being 
brought down in many places to an unremunerative point.’ In the life department 
the progress is very marked, the reserves having grown, in the year, from three 
hundred and ninety-five to four hundred and thirty thousand pounds. Altogether 
the Queen Insurance Company stands before the world to-day as safe, strong and 
attractive as any year since it was founded.” 


—Superintendent of Insurance McCall, of New York, wrote to Insur- 
ance Commissioner Tarbox, of Massachusetts, under date of June 26: ‘‘ I am very 
desirous of saving the companies transacting business in this State all useless ex- 
penses. To that endI have to askif you are compelled, by the law regulating 
your department, to value the policies of all life insurance companies reporting to 
your department? If not I will cheerfully accept your certificate of valuation of 
Massachusetts companies, on a four and one-half per cent (4%) basis, the law of 
this State, if you can reciprocate in regard to New York companies doing business 
in Massachusetts. I trust you may find it consistent and agreeable to comply with 
my request. An early response will greatly oblige." Commissioner Tarbox 
replied, under date of June 28: ‘‘ The matter you mention is not within my discre- 
tion. The language of section 17 of chapter 119 of our Public Statutes defining the 
duty of the Commissioner, is as follows: ‘ He shall calculate the existing value of 
all outstanding policies of life insurance in companies authorized to make insurance 
on lives in this Commonwealth.’ Our valuation is arbitrarily fixed by law on the 
four,per cent interest basis, and I have no authority to value policies on any other 
basis. I sympathize with the spirit of your communication, and, so far as the law 
leaves me free, shall always be glad to cultivate a liberal comity between our respec- 
tive departments.” 


—The following decision on goods sold but not delivered has been 
rendered: L bought from C twenty-five hogsheads of tobacco, and paid for them 
by an acceptance. He took five away at once, and said he would remove the 
others soon. They were not removed, and about two weeks later he was asked to 
take them, which he promised to do. Not long after the warehouse of C, in which 
the twenty hogsheads had been left, together with a large quantity of tobacco be- 
longing to C, was destroyed by fire. C had open policies for $8000 on the goods 
in store ‘‘ owned, or held in trust, or on commission, or sold and not delivered.” 
The bookkeeper of C before the fire told L that his tobacco was covered by insur- 
ance. The value of tobacco belonging to C, which had been burnt, exceeded the 
amount of the policies, and in the action brought by Lagainst C and the insurance 
company to recover his proportion of the insurance money, the defense was made 
that as his tobacco had been sold and delivered it was not covered by the policies. 
The defendants had judgment, and the plaintiff appealed to the Supreme Court of 
North Carolina, where the judgment was affirmed. The Chief Justice, Smith, in 
the opinion said: “* The facts in this case constitute a transfer of title and an ac- 
companying legal possession of the tobacco of the plaintiff, and, though left in the 





warehouse, it was thereafter under his control and at his risk, the insurable inter- 
est before vested in C having ceased to exist.” ’ 


—At the annual meeting of the Guardian Fire and Life Assurance 
Company, held June 6, it was stated by the chairman, that the business of the Lon- 
don and Provincial Law had been taken over from January, 1882. The particulars 
of the two companies are as follows, as compared with the Guardian in 1881: 
Number of policies issued, 418; sums assured, £313,747; annual premiums, 
£9,371 11s. tod. ; single premiums, £1,379. The new business, after deducting 
sums re-assured is, £288,447, of which £212,767 belongs to the Guardian, and 
£52,680 to the London and Provincial Law, showing an increase of £74,051. The 
claims were £229,817, which is slightly above the expectation. The total number 
of policies in force is 7025, showing an increase of 2227. The total sums assured, 
less sums re-assured, is £6,647,436, showing an increase over 1881 of £2,707,068. 
The premiums received in 1882 were £186,000, showing an increase over 1881 ot 
474,000, and the interest on investments was £93,000, showing an increase over 
1881 of £33,000. The expenses were £21,000, as against £15,000 in 1881, and 
their proportion to the income was in 1882 11.29 per cent, and in 1881 13.24 per 
cent, so that there is a decrease of 1.95 in the percentage of expenses to income. 
The life funds amounted on the 31st of December last to £2,197,000, showing an 
increase over those in hand at the close of the previous year of £806,000. ‘The ac- 
counts show that the life insurance fund declined by the amount of £15,493 
during the year, being at the beginning of the year £1,390,926, and at the end of 
the year, £1,375,433- 


—Reference was made in these columns last week to the creditable 
condition of the City of London Fire Insurance Company, as shown by the report 
submitted by the directors at the second annual meeting of the shareholders in 
London, June 18. We notice that the Chairman made some very complimentary 
remarks regarding the American branch and its manager in his address. He stated 
that the American business proper had been the best part of the company's busi- 
ness, and all had the utmost confidence in the American resident manager, 
John C. Paige. Since the company went to the United States, however, a new 
law had been introduced having for its object to keep out foreign insurance com- 
panies. Now, for every $500,002 of premiums taken in the United States they 
must have $700,000 of securities deposited there. This company had now in United 
States securities $785,000, and owing to the new law reterred to they had informed 
Mr. Paige that he must keep his business within the limits which the company 
could afford with its present paid up capital. They had a capital of $10,000,020, 
of which $1,000,000 was paid up, and there was a reserve fund of $20,000. All 
of this was intact, invested in good securities, and they had $50,000 surplus. They 
had the largest capital, except one, of any fire imsurance company, and only five 
other companies had a larger business. As compared with last year they had 
$40,000 more invested in tangible securities, the total of the balance sheet being 
$1,495,000. They did not propose to paya dividend this year, nor would they 
have done so last year if they had known the bad times which were before them. 
Their policy must be, as far as possible, to accumulate their surpluses. He con- 
cluded by referring to the sound position which the company had secured and by 
speaking in sanguine terms of its future. 


—The Planters Oil Works at Algiers, a suburb of New Orleans, was 
struck by lighning on Monday night of last week, and a conflagration ensued 
destroying over $400,000 worth of property. An accurate statement of the amount 
of loss sustained has not yet been obtained. The amount of insurance involved is 
said to be $325,000, of which $41,250 was on the building—not one-tenth its orig- 
inal cost. ‘The following is the list of companies holding risks in the Planters’ Oil 
Works, giving the home companies first: Factors and Traders, $10,000; Merchants 
Mutual, $10,000; New Orleans Insurance Association, $10,000; Hibernia, $10,000; 
New Orleans Insurance Company, $10,000; Home, $6000; Crescent, $5000; Peo- 
ples, $5000; Teutonia, $5.000; Sun Mutual, $4000; Mechanics and Traders, $3710 
Hope, $3000; Southern (reinsured), $25.0; Southern (direct), $2500; Firemens, 
$2500; Lafayette, $2000; total insured in New Orleans companies, $91,210. Com- 
panies abroad: London and Lancashire, $15,000; Imperial, $14,000; Fire Associa- 
tion, of Phil., $10,000; Lion, $10,000; Phoenix, Hartford, $9000; Home, New York, 
$75co; Western, Toronto, $6000; Niagara, $6c00; Continental, $5000; Provi- 
dence, Washington, $5000; Underwriters Agency, $5000; Hartford, $5000; Brit- 
ish America, $5000; Royal, $5000; Springfield F. and M., $5000; North America, 
$5000; Lancashire, $5000; Sun Fire Office, $7500; London Assurance Corporation, 
$4500; Liverpool and London and Globe $4000; East Texas, $3500; St. Paul F. 
and M., $3000; Armenia, $2500; North British, $2500; Northern, of England, 
$2500; Hamburg, Bremen, $2500; California, $2500; Fire Insurance Asso_ 
ciation of London, *$2500; London Provincial, $2500; Memphis City, $2500; 
Security, New Haven, $2500; New York Fire, $2000; Hamilton, $2000; Empire 
City, $2000; Puebla, Colorado, $2000; Argentine, Denver, $2000; Peoples, Pitts- 
burgh, $2000; Lafayette, New York, $2000: Mechanics and Traders, New York, 
$2000; Planters, Memphis, $1500; Knickerbocker, $1500; Merchants, Newark, 
$1500; Universal, $1500; Susquehanna, Phil., $1500; Manchester, $1500; National, 
Baltimore, $1500; Peoples, Memphis, $1250; Ohio Farmers, $1250; Vanderbilt, 
Memphis, $1000; Farragut, $1000; Manufacturers, Boston, $1000; Indiana, $1000; 
tna, Wheeling, $1000; Kittanning, Phila., $1000; American, Phila., $1000; 
American, Wheeling, $1000; total from abroad, $204,500. These amounts, it is 
said, will not cover one-half the losses incurred. 
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FIRE INSURANCE STOCKS AND DIVIDENDS. 








New York State Companies. 





NAME OF COMPANY. 


Par Value 
of Stock. 


Capital 
Paid up. 


Net 
Book 
Value of 
Stock 
Per $100, 
Fan. 1, 
1883. 


Last 
DivipEND 
Paip. 


Latest SALE 
or Stock, 





Date. 








Agricultural 

A 5 

RMETICER 2c cccncccccse . 
American Exchange 


Broadway 
Brooklyn 


Commercial 
Continental . 


Empire City 


Firemens 
Firemans Trust 


Franklin and Emporium.; 


German American 


mayo 

ings County 
Knickerbocker 

La Fayette 

Long Island 

Lloyds Plate Glass w 


Manuf’rs and Builders --- 
Mechanics 


Mechanics and Traders-- 
Mercantile 

Merchants 

Metropolitan Plate Glassa 
Montauk 

National 


New York Bowery 
New York Equitable -... 


New York Fire 
Niagara 


POINT: sacccssvacssscss 


Peter Cooper 
Phenix 


Rochester German 


Rutgers 
Standard 


United States 
Westchester 
Williamsburgh City 


* Semi-annual., 
t Quarterly. 


} 








$300,000 
290,000 
400,000 


200,000 
200,000 
153,000 


200,000 
200,000 
300,000 


210,002 
250,000 
200,000 


200,000 
1,000,000 
300,000 


200,000 
200,010 
200,000 


204,000 
150,000 
200,000 


1,000,000 
1,000,000 
200,000 


200,009 
200,000 
200,000 


150,C00 
1,000,000 
3,000,000 


500,000 
200,000 


200,010 
150,000 
210,000 


150,000 
300,000 


300,000 
100,000 


200,000 
250,000 


200,000 
200,000 
200,000 


100,000 
200,000 


200,000 
200,000 





300,000 
210,c00 


200,000 | 
500,000 | 
| 


350,000 | 
200,000 


200,000 
200,000 


$183.38 
161.72 
239.78 


133-42 
266.55 
231.88 | 





Jan., ’83 
Isjon” 83 
\* an., 83 
*Jan., 83 
*Feb., 83 
*june 83 


112.72 | 


347-10 
243-66 


181.58 | 
151.26 
169.79 


130.19 
255-79 
318.79 


120,53 | 
136.49 
155.10 


119.89 
119.19 
164.42 


251.96 
174.26 
417.21 


155-04 


255-25 
102.97 
169.62 


171.57 
159.14 


| 
112.85 | 


100,1Tt 


242.29 
229.22 
141.22 


|* Jan. ’ °83 
|*Jan. »'83 


\*Feb. » 83 
an., 3: 
seb, 


lefan.,’ 83 
|*Jan.,’83 
| Apr.,’83 


*July, 82 
|*Jan., 
|*Jan, 


*Juiy,” 82 
*jan., 83 


83 


\*June’ 83 | 


*Jan., 
*Jan., 
*Jan., 


83 
83 


|*Jan., 
*July, ’82 


*June "83 


|\*June’83 | 


*Jan., "83 


Jan., 82 
egal "81 


139.10 | 
134.97 | 


104.91 | 
102.51 | 


178.14 | 
161.85 | 


| 
174.46 


103.62 


164.85 | 


129.85 | 
135.03 | 
177-79 
133-73 
225.46 
259.30 





161. “34 | 


*Jan., ” 83 


|*Jan.,’ 83 
—- 


|\* June ’83 
*Jan.,'83 


*Aug..’82 
* june '83 
| 

| Apr,.’83 
|*June "83 


l*June "83 
*Jan.,’ 83 


| 
* Jan., 
|\*Jan., 83 


| *Feb.,"83 | 
83 


*Jan., 
|*Jan. 83 
|* July,” 81 
| Aug., ’80 
| 

|*Jan., 
*Jan., 
\*Jan., 
\*Feb. 83 
|* Jan. .’83 


83 


83 
83 


Per Ct.! 


Mayz9.'83 


May 9, "33 
Mar. T4y. “83 
Apt.25,'83 


Jan.17,'83 
Mar. 8,’83 


June 5,83 
A pr. 14,82 





Feb. 14,’83 
5| June 5,’83 
Moy 2,’83 


Jan. 16,'83 
Nov.15,’82 
Jan 10,’82 





33 | 


May 9. "83 
Apr.26, "83 
Apr.17,'83 


Apr.26,’83 
June 9,83 
June 5,'83 


June 2,’82 
Aug. 17,'81 
May22,'83 


June25,'83 
June 30,’83 
June26,'83 


June 6,’83 
Feb.14,'83 





May1g,’ 83 
June 1,'83 
Junez2s5,’83 


Feb. 23,’83 
May 3, °83 


Junea3,,83 
Nov. 1,’82 


Dec.28,’82 
Mar.15,’83 


May 18,’83 
Mar.15,'83 
| June27,’83 


Jan., °83 
Mar.28,’83 


|Jan. 31,’83 
June 8,’83 


Juner3,’ 83 
Apr.14,’83 


May 15,’83 
Feb.17, '83 





83 | 


Nov. 1,?82 
May 25.’83 


May17,’83 
Mar. ,’'83 


May16.’83 
Junezs,’83 


Apr. 11,’83 
Juner3,’ 83 


|May 9, ’83 
eee: 


[May 9, "83 


|May s, 83 


|Apr.r1,’82 


5 
10 = | Juner3,’83 
| 











@ Devoted exclusively to insuring plate glass against breakage, 





Other State | Companies Doing Business in New v York, 





NAME OF COMPANY, 


Last 


Net 

Book 
Value of 

Stock 
Per $100,| 


Capita: 
Paid up. 


of Stock. 


| 


Par Value 


Jan. 


1883 Date. 





Etna, Hartford 

American, Koston 
American, Newark 
American, Philadelphia 
American Central, St. Louis 


Atlantic F.and M., Providence ...-. 
Boatmans F. and M. veneaieaaatienes 
Citizens, Pittsburgh 

Connecticut, Hartford 

Detroit F. and M. , Detroit 

Eliot, Boston 


Equitable F. and M., Providence--.. 
Fire Association, Philadelphia 

Fire Ins. Co, , County of Philadelphia 
Firemans F und, San Francisco 
Firemens, Baltimore 


Firemens, Dayton 

Firemens, Newark 

First National, a 
Franklin, Philadelphia 

German, Pittsburgh 


Germania, Newark -. 

Girard F.'and M. , Philadelphia... 
Hartford, Hartford 

Ins. Co. of North America, Phila-..-- 





Ins. Co. of the State of Pa., se ‘ 


Manufacturers F. and M., Boston... 
Mechanics, Philadelphia 

Mercantile Cleveland 

Mercantile Fire and Marine, Boston} 
Merchants Providence 


Merchants, Newark 
Michigan F. and M., 
National, Hartford 
Neptune F, and M., 
New Orleans Ins. 


Newark, Newark.........- 
New Hampshire, Manchester. 
North American, Boston 
Northwestern National, 
Orient, Hartford 
Pennsylvania, Phila 
Pennsylvania, Pittsburgh 

Phoenix, Hartford 

Prescott, Boston 

Providence- Washington, Providence} 


Milwaukee 


‘Security, New Haven 


Shoe and Leather, Boston 
Springfield ¥. and M., Springfield .. 
Spring Garden, Philadelphia. eis 
St. Paul F. and M., St. Paul 
Traders, Chicago... 

Union, Philadelphi 

Union, San Francisco 

United Firemens, Philadelphia. 
Washungtoa, crn ensues: 


| 
“1 
as 


$179.83 
142.48 
234.27 
256.88 
139.06 


tApr., 83 
* Jan, 1/83 
Mar., 3 
\*Apr.,, 
*jan., 


106.49 
132.00 
116.34 
129.23 
188.77 
157.07 


121.34 
284 41 
148.52 
116.06 
114.27 





120.99 
233-15 
104.81 
314.38 
151.79 


*Apr., 783 | 
Jan., 83 
Feb., 83 

+Apr.,’83 

tJan.,’8 


July, ’78 | 
tApr., '83 | 
*Jan., "83 | 
*Jan., '83 | 
*Jan.,’83 | 


"81 
_ 





3 


102.93 
278.25 
208.66 
208.36 
221.91 


113.85 |*Oct., 
137-23 Apr 
155.89 re + aoa ’ 
146.06 flay, "83 
141.02 |*Jan., 83 | 


206.16 
107.52 | 
146.41 
135-49 
121.39 


206.88 
140.88 
130.90 
141.04 
112.02 
340.66 
126.51 
156.36 
115.16 
133-44 


8: 
*Jan.. "983 | 
Jan., ’83 
*jan., 83 | 
*Apr., 83 | 
*Jan., 83 
Jan., 83 
* Mar., ‘83 
*Jan., '83 
tApr., 83 | 
*Apr., '83 | 
*Jan., '83 | 


Jan. , '83 | 
*Oct., 
|*Jan..’ 83 

Jan., 83 
*Jan., "83 
+ Apr.,’ 583 | 
*Jan., '83 
t+Apr., ’83 | 
*Mz ar.,’83 | 
*Apr., "83 | 


120.19 
107.49 
137.89 
197.64 
143.35 
167.94 
106.23 
116,71 
122,38 
182.55 


Divipenp 
Pain, 


Per Ct.) | 


—_—— 


4 
5 
° 


o Ow 


as 


UUM DA WUnN au 





Canadian Companies Doing Business in New York, 





British America, Toronto 
Western, Toronto 





$500,000 | $188.61 i*Jan. we 83 
400,000 | 150.91 |*July. "82 


5 125 
12 | 175 
| . 





_ English Companies Doing Business in New York. 





NAME OF COMPANY. 


Amount 
Paid 
Up Per | 
Share. | 


Par 
Value of 
Stock. 


} Latest Prices. 





City of London 

Co.: mercial Union 

Fire Insurance Association... 
Guardian 

Imperial Fire... 

DE diddenenenanembedoses 
Lion Fire 

Liverpool and London and Globe. - 
London Assurance 


London and Provincial 
North British and Mercantile... = 





£ 
I 
5 
2 


50 
25 

2 

2 

2 
12% 

2% 

I 
16% 


5 
12 








